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Voya Global Diversified Payment Fund

Fund Facts

07/01/200892914A398VYGWXClass W

02/28/201892914A422VYGUXClass R6

08/05/201192914A430VYGTXClass R

07/01/200892914A448VYGSXClass I

08/29/200892914A455VYGRXClass C

07/01/200892914A463VYGQXClass A

InceptionCUSIPTicker

Global AllocationMorningstar Category

MonthlyDistribution Frequency

$286.6Total Net Assets ($ millions)

Summary

Fund Highlights

Level Monthly Payments
Annual preset of monthly payments helps to stabilize investment income

Diversified Return Sources in One Portfolio
Multi-asset approach can help manage credit quality and liquidity risks

Potential for Growth
Beyond monthly income, the fund seeks growth of principal

Investment Objective

The Fund seeks to meet the managed payment policy of the Fund, while seeking to
preserve investors' capital over the long term. The Fund's secondary investment objective
is to seek potential long-term capital appreciation.

Voya Global Diversified Payment Fund Performance (%)

NetGross10 Years5 Years3 Years1 YearYTDQTRAs of 03/31/23

Expense Ratio1

––4.423.555.09-5.064.794.79Benchmark4

0.850.923.962.598.64-9.774.584.58Class R63

0.850.923.982.658.70-9.624.584.58Class I

1.161.163.061.146.25-15.21-1.62-1.62Class A With Sales Charge2

1.161.163.682.338.35-10.034.454.45Class A

Calendar Year Total Returns (%)

-14.417.1210.4215.71-3.7211.785.77-1.064.4910.47Benchmark4

-19.3411.9511.3414.73––––––Class R6

-19.2112.0811.2014.73-6.8112.484.64-0.033.8911.10Class I

-19.5111.6910.9114.45-7.0512.114.44-0.333.6010.78Class A

2022202120202019201820172016201520142013

Theperformancequoted representspast performanceanddoesnot guarantee future results. Current performancemaybe loweror
higher than theperformance information shown. The investment returnandprincipal valueof an investment in thePortfoliowill fluctuate,
so that your shares,when redeemed,maybeworthmoreor less than their original cost. For performance information current to themost
recentmonth-end, please visitwww.voyainvestments.com.

An investor should consider the
investment objectives, risks, charges and
expenses of the Fund(s) carefully before
investing. For a free copy of the Fund's
prospectus, or summary prospectus, which
contains this and other information, visit us
at www.voyainvestments.com or call
(800) 992-0180. Please read the
prospectus carefully before investing.

INVESTMENT MANAGEMENT

1 TheAdviser has contractually agreed to limit expenses of the Fund. This expense limitation agreement excludes interest, taxes, investment-related
costs, leverage expenses, and extraordinary expenses andmay be subject to possible recoupment. Please see the Fund's prospectus formore
information. The expense limitswill continue through at least 2024-03-01. Expenses are beingwaived to the contractual cap. The Fund's
Acquired (Underlying) Funds Fees and Expenses are basedon aweighted averageof the fees andexpenses of theUnderlying Funds inwhich it
invests. The amount of fees and expenses of theUnderlying Funds borne by the Fundwill vary basedon the Fund's allocation of assets to, and
annualized net expenses of, the particular Underlying Funds during the Fund's fiscal year.

2 Includesmaximum5.75% sales charge.
3Class R6 Inception 02/28/2018. Historical performance shown for Class R6 shares reflects the historical performanceof Class I shares for those
periods prior to the inception date of Class R6 (represented by italicized text). Historical performanceof Class R6 shares likelywould have been
different basedondifference in share class expense ratios.

4S&P Target RiskModerate Index
Total investment return at net asset value has been calculated assuming a purchase at net asset value at the beginning of the period and a sale at
net asset value at the endof the period; and assumes reinvestment of dividends, capital gain distribution and return of capital
distributions/allocations, if any, in accordancewith the provisions of the dividend reinvestment plan. Net asset value equals total Fund assets net of
Fund expenses such as operating costs andmanagement fees. Total investment return at net asset value is not annualized for periods less than
one year. Performance does not account for taxes. Returns for other share classes vary due to different charges and expenses.

Risks specific toManagedPayment: The Fund is expected tomakemonthly payments under its Managed Payment Policy
regardless of the Fund's investment performance. Because these paymentswill bemade from Fund assets, the Fund'smonthly
paymentsmay reduce the amount of assets available for investment by the Fund. It is possible for the Fund to suffer substantial
investment losses and simultaneously experience additional asset reductions as a result of its payments to shareholders under
theManaged Payment Policy. The Fundmay, under its Managed Payment Policy, return capital to shareholders whichwill
decrease their costs basis in the Fund andwill affect the amount of any capital gain or loss that shareholders realizewhen selling
or exchanging their Fund shares.
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Portfolio Managers

Barbara Reinhard, CFA
Portfolio Manager
Managed Fund since 2018

Paul Zemsky, CFA
Portfolio Manager
Managed Fund since 2008

4.90Tracking Error (%)

-0.18Information Ratio

13.17Standard Deviation (%)

0.16Sharpe Ratio

0.93R-Squared

1.38Beta

-1.39Alpha (annualized %)

Returns-Based Characteristics5

4.14
Voya Multi-Manager Emerging Markets Equity
Fund - Class I

4.58Voya Large Cap Value Fund - Class R6

4.84
Voya U.S. High Dividend Low Volatility Fund -
Class R6

5.09Voya High Yield Bond Fund - Class R6

6.75Voya Large-Cap Growth Fund - Class R6

6.79
Voya Multi-Manager International Equity Fund -
Class I

6.98Voya Global Bond Fund - Class R6

11.94
Voya Multi-Manager International Factors Fund -
Class I

14.42TIAA-CREF S&P 500 Index Fund

15.44Voya Intermediate Bond Fund - Class R6

Fund Allocations (%)

Excludes investmentsmadewith cash collateral received for securities
on loan.

32.0Total Fixed Income Allocation

2.0US Treasury Bill 3M

2.0TIPS

7.0International Bonds

3.0Senior Debt

10.0High Yield

8.0Core Fixed Income

Fixed Income Allocation

68.0Total Equity Allocation

5.0Global Real Estate

3.0Emerging Markets

20.0International

3.0US Small Cap

4.0US Mid Cap

33.0US Large Cap

Equity Allocation

Strategic Asset Allocations (%)

Disclosures
4 TheS&PTargetRiskModerate Index seeks to provide significant
exposure to fixed income,while also providing increasedopportunity for
capital growth through equities. The index returns include the
reinvestment of dividends anddistributions net ofwithholding taxes, but
do not reflect fees, brokerage commissions, or other expenses.
Investors cannot directly invest in an index.
The S&P Target RiskModerate Index is a product of S&PDowJones
Indices LLC, a division of S&PGlobal, or its affiliates (“SPDJI”), and has
been licensed for use by Voya. Standard&Poor’s® and S&P®are
registered trademarks of Standard&Poor’s Financial Services LLC, a
division of S&PGlobal (“S&P”); DowJones® is a registered trademark of
DowJones TrademarkHoldings LLC (“DowJones”). Voya or its
products or services are not sponsored, endorsed, sold or promoted by
SPDJI, DowJones, S&Por their respective affiliates, and noneof such
partiesmake any representation regarding the advisability of investing
in such product(s) nor do they have any liability for any errors, omissions,
or interruptions of the S&P Target RiskModerate Index.

5Returns-BasedCharacteristics are shown for Class I shares only based
on5-yr returns. For definitions, seeGlossary of Terms.

Due to rounding, numbers presentedmay not add up to 100%and
percentagesmay not precisely reflect the absolute figures.

The strategy discussedmay be available to you as part of your employer
sponsored retirement plan. Theremay be additional plan level fees
resulting in personal performance that varies from stated performance.
Please call your benefits office formore information.

InvestmentRisks: All investing involves risks of fluctuating prices and
the uncertainties of rates of return and yield inherent in investing.Foreign
Investingdoes pose special risks including currency fluctuation,
economic andpolitical risks not found in investments that are solely
domestic.EmergingMarket stocksmay beespecially volatile. Stock of
an issuer in the Fund�s portfoliomay decline in price if the issuer fails to
make anticipatedDividendPaymentsbecause, amongother reasons,
the issuer of the security experiences a decline in its financial condition.
Securities ofSmall- andMid-SizedCompaniesmayentail greater price
volatility and less liquidity than investing in stocks of larger companies.
Other risks of the Fund include but are not limited to:Convertible
SecuritiesRisks;Market TrendsRisks;Other InvestmentCompanies
Risks; PriceVolatilityRisks; Inability toSell SecuritiesRisks; and
Securities LendingRisks. Investors should consult theFund's
ProspectusandStatementofAdditional Information for amore
detaileddiscussionof theFund's risks.

The strategy employs a quantitativemodel to execute the strategy. Data
imprecision, software or other technologymalfunctions, programming

inaccuracies and similar circumstancesmay impair the performanceof
these systems,whichmay negatively affect performance. Furthermore,
there can be no assurance that the quantitativemodels used in
managing the strategywill performas anticipated or enable the strategy
to achieve its objective.

Glossaryof Terms: Alphameasures the difference between a fund�s
actual return and its level of risk asmeasured by beta.Betameasures
the Fund�s volatility relative to the overall market. InformationRatio
measures the returns above the returns of a benchmark to the volatility of
those returns.R-Squared is theway inwhich a percentageof a
portfolio�s total returns represents the portfolio�s betameasure.Sharpe
Ratio is a risk-adjustedmeasure calculated using standard deviation and
excess return to determine reward per unit of risk.StandardDeviation is
ameasure of the degree towhich an individual probability value varies
from the distributionmean.TrackingErrormeasures the difference
between the return fluctuations of a portfolio and the benchmark.
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