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What’s Really Happening with AI 
and Your Portfolio?
You’ve probably noticed AI in the headlines. Almost every week, 
there’s a new story about it changing the economy, rattling the stock 
market, or threatening entire industries. Some of it is real, and some is 
noise. And it can be hard to tell the difference.

That’s exactly why your financial professional has been following the 
AI story closely. Here’s what the research actually shows—and what it 
might mean for how your money is being managed.

The early days of investing in AI: Everyone benefited

A few years ago, AI was mostly a big idea. Investors who put money 
anywhere near it tended to do well, because excitement alone was 
driving prices up. It was like a rising tide that lifted almost every boat.
That phase is over.

What’s different now

AI has grown into a massive, real business. The biggest technology 
companies are spending enormous amounts of money building out 
AI systems—and they’re doing it because demand is real, not just 
because they’re guessing demand will show up someday.

An important shift: not all of that investment is paying off the same 
way. Some companies are turning AI spending into actual earnings. 
Others are spending a lot and not yet seeing it come back. The 
market is starting to notice—and that’s why AI stocks have been 
moving in different directions, sometimes sharply.

What does this mean for you?

Not every company tied to AI is 
in the same position. 

Some are seeing genuine customer 
use and steady revenue. Others 
may struggle as competition 
increases. Rather than owning 
everything and hoping for the  
best, the goal is own in the 
companies where the economics 
make sense over time.

This is where active management 
can play a role. This approach 
focuses on selecting companies 
with stronger businesses and 
clearer paths forward, rather than 
assuming all AI‑linked stocks will 
perform the same.

Your financial professional is 
watching these changes closely.  
If you have questions about how 
your portfolio is set up or want to talk 
through what you’re seeing in the 
news, don’t hesitate to reach out. 

What about the tech selloff?

Earlier this year, investors started worrying that AI would wipe out the software industry entirely. There was even 
a nickname for it: the SaaSpocalypse. The idea was that if AI could do the work that software currently does, 
software companies would have no customers left. The market reacted quickly—and broadly. Software stocks fell 
hard across the board, as investors sold off without distinguishing which companies were actually vulnerable.

Current research suggests that selloff went too far. AI isn’t killing software. It’s changing which software is most valuable.
■ Software with basic features and no deep customer ties is more at risk.
■ Software that runs security systems, manages data, and holds companies together at the technical level is

actually more important now, not less.

Not every AI story has the same ending–and that’s what your financial professional is tracking.



What’s Really Happening with AI and Your Portfolio?

Past performance does not guarantee future results. This market insight has been prepared by Voya Investment Management for informational purposes. 
Nothing contained herein should be construed as (i) an offer to sell or solicitation of an offer to buy any security or (ii) a recommendation as to the advisability 
of investing in, purchasing or selling any security. Any opinions expressed herein reflect our judgment and are subject to change. Certain statements contained 
herein may represent future expectations or other forward-looking statements that are based on management’s current views and assumptions and involve known 
and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. 
Actual results, performance or events may differ materially from those in such statements due to, without limitation, (1) general economic conditions, (2) 
performance of financial markets, (3) interest rate levels, (4) increasing levels of loan defaults, (5) changes in laws and regulations and (6) changes in the policies of 
governments and/or regulatory authorities. The opinions, views and information expressed in this commentary regarding holdings are subject to change without 
notice. The information provided regarding holdings is not a recommendation to buy or sell any security. Fund holdings are fluid and are subject to daily change 
based on market conditions and other factors.

Not FDIC Insured • May Lose Value • Not Bank Guaranteed
©2026 Voya Investments Distributor, LLC • 200 Park Ave, New York, NY 10166  
All rights reserved.
IM5397998 • 222973 • 041526 • 2026-4-5867350

A note about risk
The principal risks are generally those attributable to investing in stocks and related derivative instruments. 
Holdings are subject to market, issuer, and other risks, and their values may fluctuate. Market risk is the risk 
that securities or other instruments may decline in value due to factors affecting the securities markets or 
particular industries. Issuer risk is the risk that the value of a security or instrument may decline for reasons 
specific to the issuer, such as changes in its financial condition. Smaller companies may be more susceptible 
to price swings than larger companies, as they typically have fewer resources and more limited products, 
and many are dependent on a few key managers. Artificial intelligence (AI) may pose inherent risks, including 
but not limited to: issues with data privacy, intellectual property, consumer protection, and anti-discrimination 
laws; ethics and transparency concerns; information security issues; the potential for unfair bias and 
discrimination; quality and accuracy of inputs and outputs; technical failures and potential misuse. Users of AI-
based technology and tools should take these risks into consideration prior to use of the technology.


